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Asian Parliamentary Assembly
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We, the Members of the Asian Parliamentary Assembly,
Recalling resolutions on the Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments, APA/Res/2013/13 dated 10 December 2013, APA/ Res/2010/06 dated 10 December 2010, APA/Res/2009/05 dated 11 December 2009; and APA/Res/2008/05 dated 29 November 2008;

Being concerned with the repercussions of slowdown in the stimulus policy of the world’s major economies to the growth of the Asian emerging markets;

Recognizing the increasing need for connectivity among countries in Asia in order to increase flow of goods, services, capital and people;

Being aware of the prospect of Asia’s economic development and the capacity of Asian countries to play leading roles in the global economy;

Recognizing the necessity to effectively reform the current global financial architecture so as to achieve a more balanced world economic and financial order;

Being concerned about the future instabilities that may have devastating consequences on APA economies;

Reaffirming the important roles of APA, as the premier inter-parliamentary organization in the region, that can play through new legislations in managing and preventing further expansion of new financial crisis;

Supporting the deliberations at the UN, G-20, IMF, WTO, WB, ADB and other international organizations and their recommendations towards ameliorating the Western financial crisis and redressing the situation;

Appreciating the measures that have already been taken by Asian parliaments and their governments to contain the negative impacts of the 2007-2009 crisis on their economies, and expect them to take further steps to stimulate their respective economies;

We, therefore;
1. Urge the Asian countries to take into serious account of the probable risks from global macroeconomic instability which may cause financial instability in Asia; 
2. Recommend our Governments to sign Bilateral and Multilateral Swap Arrangements between central banks of APA countries to reduce the repercussions of any international financial crisis.

3. Call for close cooperation and coordination between Asian governments and Parliaments to manage the negative consequences of financial slowdown on Asian economies;
4. Encourage our governments to intensify their efforts to promote efficient allocation of global capital and to explore and improve infrastructure financing, involving government, private sector and international institutions; 
5. Call upon the APA Member Parliaments to intensify their contributions to the creation of regional economic stability through legislative, budgetary and monitoring functions; 
6. Urge the Asian Parliaments to collectively address the challenges of macroeconomic instability including reforming of - current global financial architecture and its elements;
7. Urge APA Member Parliaments to contribute in maintaining the stability of international economic and trade activities through preserving global peace and security; 
8. Request the Secretary-General to realize the Panel of Experts to conduct a comprehensive study and offer independent advice to the Sub-Committee on issues that may have future impacts to APA Member Countries; 
9. Decide on the extension of the mandate of the Sub-Committee to review the development of the forthcoming financial crisis and to propose ways to control, manage, and formulate exit strategy from the potential global crisis in future.
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